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Murfreesboro, Tennessee 
Real Estate Overview 2022

While many cities are still struggling to recover from the pandemic, Murfreesboro is 
one of the fastest-growing cities in the country. So why are people flooding to this city? 
Continue reading to find out and discover why it could be the next location to add to 
your real estate portfolio. 

About Murfreesboro, TN

Murfreesboro is located at the geograph-
ical center of Tennessee. Founded in 1817, 
the town was originally called Cannons-
burgh, but was renamed Murfreesboro 
in honor of Revolutionary War hero Har-
dy Murfree. Due to its central location, 
Murfreesboro was named the capital of 
Tennessee in 1818 and held that title for 8 
years, until Nashville was named capital 
again in 1826. 

Murfreesboro was an agricultural com-
munity throughout its early years, its 
main crops being corn, cotton, and toma-
toes. Murfreesboro became a household 
name during the Civil War while many 
battles were fought at or around the city. 

Following the Civil War, Murfreesboro 
continued its role in agriculture and also 
became an early market center. The city 
gradually continued to grow and, as mul-
tiple academies and colleges chose Mur-
freesboro as their home, it became known 

as a major center for education in Tennes-
see. 

Murfreesboro witnessed a decline in agri-
culture following World War II and tran-
sitioned to the manufacturing industry. 
Since that time, industrial growth has re-
mained steady, boosting the economy and 
population growth in Murfreesboro. From 
1990-2000 the city boomed, with its popu-
lation increasing by over 50%.

Growth in Murfreesboro has not slowed 
over the past 30 years. Today Murfrees-
boro is the top boomtown in America, 
according to SmartAsset. Exponential 
growth is predicted to continue in Mur-
freesboro with multiple active projects 
designed to improve the infrastructure of 
the city such as transportation, housing 
and neighborhoods, public facilities, and 
economic development. 

http://www.evernest.co
https://www.nashvillesmls.com/blog/moving-to-murfreesboro.html#:~:text=Murfreesboro%20is%20also%20one%20of%20the%20fastest%2Dgrowing%20cities%20in%20the%20country
https://www.tnvacation.com/local/murfreesboro-geographic-center-tennessee
https://www.murfreesborotn.gov/396/History-of-Murfreesboro
https://www.murfreesborotn.gov/396/History-of-Murfreesboro#:~:text=The%20city%27s%20population%20has%20increased%2053.2%25%20from%2044%2C922%20in%201990%20to%2068%2C816%20in%202000.
https://rutherfordsource.com/6-murfreesboro-building-projects-2022-high-impact/#:~:text=Aware%20that%20growth%20hasn%E2%80%99t%20really%20slowed%20down%20in%20the%20last%2030%20years%2C%20Murfreesboro%20leaders%20know%20more%20is%20coming%20and%20are%20aiming%20to%20keep%20it%20planned.
https://smartasset.com/data-studies/top-boomtowns-in-america-2021#q=boomtowns:~:text=our%20top%2Dranking%20boomtown
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MURFREESBORO REAL ESTATE MARKET STATISTICS

37 
Neighborhoods

1,298 
Homes for sale 

 as of September 2022

$433,454 

Median List  

Price

$217 
Median Price per 

Square Foot

91% 
Sale-to-List  

Price Ratio

79 
Median Days  

on Market 

$1,489 
Average Rent 

22.2%  
1-Year  

Appreciation Rate

22.08% 
Price-To-Rent 

Ratio

5.7% 
Rental Vacancy 

Rate

1.4% 
Homeowner Vacancy 

Rate

$394,608 
Median Sold  

Price

Population

Unemployment rate

3.1% 

32.6 years  
Area

$136.058 billion

GDP Highest Paying Jobs

Median Age

Rutherford County Government/Schools, 
Middle Tennessee State University, 
National HealthCare Corporation, 

State Farm, Amazon, Saint Thomas 
Rutherford Hospital, York VA  

Medical Center, Verizon

Major Employers

CITY STATISTICS

$36,967 /capita 
$77,584 /household  

Median Income

161,571  (city proper) 61.7 sq. mi.
2,013,506 (metro area)

Physician, Owner/Operator, 
General Dentist, Pharmacist, 
Pharmacist Manager, Home 

Mission Worker 
(Nashville-Murfreesboro 

Metro)

http://www.evernest.co
https://www.neighborhoodscout.com/tn/murfreesboro#:~:text=With%20a%20population%20of%20152%2C769,sixth%20largest%20community%20in%20Tennessee.
https://www.movoto.com/murfreesboro-tn/market-trends/
https://www.movoto.com/murfreesboro-tn/market-trends/
https://www.realtor.com/realestateandhomes-search/Murfreesboro_TN/overview
https://www.realtor.com/realestateandhomes-search/Boulder_CO/overview
https://www.movoto.com/murfreesboro-tn/market-trends/
https://www.rentcafe.com/average-rent-market-trends/us/tn/murfreesboro-city/
https://www.rockethomes.com/real-estate-trends/tn/murfreesboro
https://www.rentcafe.com/average-rent-market-trends/us/tn/murfreesboro-city/
https://www.rate.com/research/murfreesboro-tn
https://www.rockethomes.com/real-estate-trends/tn/murfreesboro
https://data.rgj.com/unemployment/murfreesboro-city-tn/CT4751560000000/2021-november/
https://censusreporter.org/profiles/16000US4751560-murfreesboro-tn/
https://fred.stlouisfed.org/series/NGMP34980
https://www.zippia.com/answers/what-are-the-highest-paying-jobs-in-murfreesboro-tn/
https://www.dnj.com/picture-gallery/money/2018/07/06/photos-rutherford-countys-15-largest-employers/36673513/
https://censusreporter.org/profiles/16000US4751560-murfreesboro-tn/
https://www.census.gov/quickfacts/fact/table/richmondcityvirginia,VA,US/PST045221
https://censusreporter.org/profiles/16000US4751560-murfreesboro-tn/
https://worldpopulationreview.com/us-cities/murfreesboro-tn-population
https://worldpopulationreview.com/us-cities/tulsa-ok-population
https://worldpopulationreview.com/us-cities/murfreesboro-tn-population
https://censusreporter.org/profiles/31000US34980-nashville-davidson-murfreesboro-franklin-tn-metro-area/
https://www.macrotrends.net/cities/22922/atlanta/population
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Neighborhood Average Monthly Rent

Belle Aire Acres $875,664

Scottland Acres $557,850

North Woods $541,930

Regency Park $540,278

The Reserve $521,669

Neighborhood Average Monthly Rent

Downtown Murfreesboro East $276,500

Downtown Murfreesboro $380,000

West Murfreesboro $389,900

North Maney Avenue $447,400 

Three Rivers $475,000

MOST EXPENSIVE NEIGHBORHOODS

LEAST EXPENSIVE NEIGHBORHOODS

http://www.evernest.co
https://www.neighborhoodscout.com/tn/murfreesboro/belle-aire-acres
https://www.neighborhoodscout.com/tn/murfreesboro/scottland-acres
https://www.neighborhoodscout.com/tn/murfreesboro/north-woods
https://www.neighborhoodscout.com/tn/murfreesboro/regency-park
https://www.neighborhoodscout.com/tn/murfreesboro/reserve
https://www.realtor.com/realestateandhomes-search/Downtown-Murfreesboro-East_Murfreesboro_TN/overview
https://www.realtor.com/realestateandhomes-search/Downtown-Murfreesboro_Murfreesboro_TN/overview
https://www.realtor.com/realestateandhomes-search/West-Murfreesboro_Murfreesboro_TN/overview
https://www.realtor.com/realestateandhomes-search/North-Maney-Avenue-Historic-District_Murfreesboro_TN/overview
https://www.realtor.com/realestateandhomes-search/Three-Rivers_Murfreesboro_TN/overview
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LOOKING FOR AN INVESTOR-FRIENDLY AGENT? 

From accessing off-market deals, to building a team, to determining the right rental 
rates, buying properties in a new market can prove tough for any investor. That’s why 
we launched Evernest Brokerage. 

You no longer need in-depth expertise to invest in some of the best real estate mar-
kets in the United States. Working with Evernest’s in-house brokerage team of inves-
tor-friendly real estate agents is the most efficient way to build a local team and grow 
your rental portfolio. 

It’s simple. Visit our website, pick your market, fill out the form, and a member of our 
team will get back to you within 24 hours

Get started here  
TODAY!

http://www.evernest.co
https://www.evernest.co/buy-properties/
https://www.evernest.co/buy-properties/
https://www.evernest.co/pocket-listings/
https://www.evernest.co/buy-properties/
https://www.evernest.co/buy-properties/
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AT-A-GLANCE PROS AND CONS  
TO INVESTING IN MURFREESBORO

When looking at any new real estate market, it’s important to consider all aspects of 
investing in the area. Considerations like quality of life, overall affordability, and school 
choice will impact your long-term investment even if they aren’t a direct factor in your 
buying decision. 

Here are a few pros and cons of investing in Murfreesboro, Tennessee. These will have 
a different impact on you depending on your risk tolerance and investment strategy. 
Don’t have an investment strategy yet? No worries - just get in touch with our team to 
put together a solid plan today.

Pros of Murfreesboro, TN
• No state income tax

• Central location

• Great food and entertainment

• Outdoor environment and 
accessibility 

• Great schools 

• Excellent healthcare

• Established job market 

• Years of history

• Ethnically diverse

• Relatively affordable cost of living

• Mild weather

Cons of Murfreesboro, TN
• Lack of nightlife

• No major sports teams

• Small city 

• Heavy traffic

• High sales tax

http://www.evernest.co
https://www.evernest.co/buy-properties/
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FIVE REASONS TO INVEST  
IN MURFREESBORO REAL ESTATE

Murfreesboro isn’t as well known as other Tennessee cities like Memphis or Nash-
ville… So why invest here? There are many reasons to consider real estate investment 
in Murfreesboro, but here are our top five. 

1. Established History

2. Central Location 

3. Relative Affordability

4. Thriving Economy

5. Excellent Educational Opportunities

http://www.evernest.co
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ESTABLISHED HISTORY

Since its founding, Murfreesboro has 
been witness to much of United States 
history, particularly the Civil War. Due to 
its central position in the US, Tennessee 
was the center of a lot of conflict during 
this time. Murfreesboro was no excep-
tion, with major battles fought practically 
in the city’s backyard. One such battle was 
the Battle of Stones River, fought among 
the rocky glades within miles of the town 
of Murfreesboro. This battle was the sec-
ond bloodiest battle fought west of the Ap-
palachians during the Civil War, claiming 
approximately 23,000 lives. 

Since it is a hub of so much history, Mur-
freesboro is likely to remain a tourist des-
tination for many years to come. Historic 
attractions in Murfreesboro include:

• Stones RIver National Battlefield

• Stones River National Cemetery

• Cannonsburgh Village

• Hazen Brigade Monument

• Fortress Rosecrans

• Oaklands Historic House Museum

• Geographic Center of Tennessee

1. 

Rich history often means dozens of his-
toric homes, especially in cities like Mur-
freesboro, having stood for over 200 years. 
Murfreesboro features a wide array of his-
toric architectural styles including Greek 
Revival, Italianate, Gothic Revival, Second 
Empire, Queen Anne, and Folk Victorian.

http://www.evernest.co
https://www.nps.gov/articles/the-battle-of-stones-river-the-soldiers-story-teaching-with-historic-places.htm
https://www.nps.gov/articles/the-battle-of-stones-river-the-soldiers-story-teaching-with-historic-places.htm#:~:text=The%20battle%20at%20Stones%20River%20claimed%2023%2C000%20casualties%2D%2Dit%20was%20the%20second%20bloodiest%20battle%20fought%20west%20of%20the%20Appalachians%20during%20the%20Civil%20War.
https://www.nps.gov/articles/the-battle-of-stones-river-the-soldiers-story-teaching-with-historic-places.htm#:~:text=The%20battle%20at%20Stones%20River%20claimed%2023%2C000%20casualties%2D%2Dit%20was%20the%20second%20bloodiest%20battle%20fought%20west%20of%20the%20Appalachians%20during%20the%20Civil%20War.
https://www.nps.gov/articles/the-battle-of-stones-river-the-soldiers-story-teaching-with-historic-places.htm#:~:text=The%20battle%20at%20Stones%20River%20claimed%2023%2C000%20casualties%2D%2Dit%20was%20the%20second%20bloodiest%20battle%20fought%20west%20of%20the%20Appalachians%20during%20the%20Civil%20War.
https://medium.com/@erjacober/a-guide-to-middle-tennessees-historic-homes-4f4fabbd7d96
https://medium.com/@erjacober/a-guide-to-middle-tennessees-historic-homes-4f4fabbd7d96
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RELATIVE AFFORDABILITY

Overall, the cost of living in Murfreesboro is lower than average, at 3% less than the 
national cost of living. While not significantly cheaper than your typical American city, 
it is noticeably more affordable than Nashville, the state capital, only 30 minutes away. 
Here is a breakdown of that figure.

2. 

Many people with jobs in Nashville still choose to live in Murfreesboro to take advan-
tage of the lower cost of living. With remote and partially remote jobs becoming more 
common and readily available, it is likely that more people will look at the relative af-
fordability of Murfreesboro and choose to settle in an affordable area still close to Nash-
ville. 

Overall Index Nashville is 2.1% more expensive

Housing Nashville is 8.8% more expensive

Health Nashville is 1.1%  more expensive

Transportation Nashville is 1.8% more expensive

Utilities Nashville is 0.6% more expensive

http://www.evernest.co
https://www.areavibes.com/murfreesboro-tn/cost-of-living/
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EXCELLENT EDUCATION

With one of the highest rated school sys-
tems in the state, Murfreesboro contin-
ues to take education seriously. Even with 
the exponential growth in the city, Mur-
freesboro schools have maintained their 
status as a model for other districts when 
it comes to academics, plans for growth, 
and safety measures. Murfreesboro has 
50 public schools for parents with school-
aged children to consider.  

When it comes to higher education, Mur-
freesboro also has plenty to offer. Over 
39% of the Murfreesboro population over 
25 hold a bachelor’s degree or higher. Uni-
versities and colleges in Murfreesboro in-
clude:

• Middle Tennessee State University 
(MTSU) was founded over 100 years ago. 
Today, the university has over 23,000 
students and offers over 140 under-
graduate and 100 graduate degree pro-
grams. MTSU has earned national and 
international recognition for its variety 
of programs and activities and is the top 
producer of graduates for the Greater 
Nashville economy. 

3. 

• Motlow State Community College has 
four campuses and teaching locations 
in Middle Tennessee. From full-time to 
part-time, traditional to non-tradition-
al, Motlow offers a variety of programs 
for those wanting to complete two years 
of college before transferring to a four-
year university as well as complete ca-
reer programs that allow graduates to 
immediately enter the workforce.

• Tennessee College of Applied Technol-
ogy-Murfreesboro offers high quality 
training for employed workers, allowing 
them opportunities for advancement. 

http://www.evernest.co
https://www.rutherfordchamber.org/education.html
https://www.rutherfordchamber.org/education.html
https://www.publicschoolreview.com/tennessee/rutherford-county-school-district/4703690-school-district
https://www.biggestuscities.com/city/murfreesboro-tennessee#:~:text=Among%20the%20adult%20population%2025%20years%20old%20and%20over%2C%2092.9%25%20of%20Murfreesboro%20residents%20have%20at%20least%20a%20high%20school%20degree%20or%20equivalent%2C%2039.5%25%20have%20a%20bachelor%27s%20degree%20and%2013.5%25%20have%20a%20graduate%20or%20professional%20degree.
https://www.mtsu.edu/
https://www.mtsu.edu/
https://www.mscc.edu/
https://tcatmurfreesboro.edu/
https://tcatmurfreesboro.edu/
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HIGH QUALITY OF LIFE4. 

In addition to low cost of living and won-
derful educational opportunities, Mur-
freesboro has plenty to offer both pro-
spective investors and residents. 

To begin, Murfreesboro is in an ideal loca-
tion. Situated in the center of Tennessee, 
there is no shortage of beautiful landscape 
to enjoy. Murfreesboro has plenty of parks 
and hiking trails for residents and tourists 
to explore. Access to the Stones River also 
allows for water activities such as fishing.

Murfreesboro also has plenty to offer to 
those who aren’t necessarily nature en-
thusiasts. Whether you are looking for a 
fine dining experience or just want to grab 
a quick bite, there are many restaurants 
and eateries that allow you to experience 
food from all around the world. There are 
also plenty of bars, nightclubs, and coffee 
shops to hang out at.

If that isn’t enough, Murfreesboro is rel-
atively close to other large cities that of-
fer many more activities. Nashville is only 
half an hour away and Pigeon Forge and 
Memphis are both three and a half hours 
away. 

http://www.evernest.co
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THRIVING ECONOMY5. 

Another important thing to consider prior 
to investing in a location is the job market. 
If there are few available jobs, people will 
not move to the area, negatively affecting 
the real estate market. On the other hand, 
a city with a successful economy attracts 
job seekers, in turn increasing the hous-
ing demand. 

Murfreesboro’s diverse economy allows 
it to remain relatively stable. The unem-
ployment rate in Murfreesboro is rela-
tively low at 3.1%, yet thousands of jobs are 
posted regularly in industries including: 

• Healthcare

• Education 

• Sales

• Food services

• Aerospace

• Supply chain management 

• Manufacturing

• … and more

Murfreesboro has an annualized GDP 
growth rate of over 3.71% over the past 
three years, which contributes to the city 
being consistently named as one of the 
fastest growing cities in America.

http://www.evernest.co
https://data.rgj.com/unemployment/murfreesboro-city-tn/CT4751560000000/2021-november/
https://www.indeed.com/l-Murfreesboro,-TN-jobs.html?vjk=3882c40d40108333
https://smartasset.com/data-studies/top-boomtowns-in-america-2021#q=boomtowns
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MURFREESBORO REAL ESTATE  
PREDICTIONS

While it is not possible to definitively predict the future, studying overall trends and 
statistics can help an investor decide whether a market is worth investing in. We be-
lieve that:

Murfreesboro’s economy will continue to develop.

In 2017, the city began working through Murfreesboro 2035, a plan for economic and 
structural growth. Over the last five years, over $250 million has been invested in infra-
structure, commercial reconstruction, and job creation. The hope is that this plan will 
continue to develop established businesses and well as attract new business.

Murfreesboro’s population will continue to increase.

Murfreesboro has seen exponential growth in recent years and that trend is likely to 
continue. With proximity to a large city, safe neighborhoods, excellent schools, and easy 
access to the outdoors, Murfreesboro ticks all the boxes many people consider when 
relocating.

Demand for housing will stay steady or increase.

As the population and economy of Murfreesboro continue to boom, so will the housing 
demand. Furthermore, the close proximity of universities means many students who 
are looking for rentals, making it easy for landlords to lease their property.

http://www.evernest.co
https://www.murfreesborotn.gov/755/Murfreesboro-2035-Comprehensive-Plan
https://original.newsbreak.com/@luay-rahil-1590405/2629278525624-murfreesboro-the-fastest-growing-city-in-tennessee
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INVEST WITH
EVERNEST

Every investment opportunity comes with 
risk, but it’s even harder to know what to 
do when the whole world fears a reces-
sion. With every news source calling for a 
“collapse” of some sort or predicting “an-
other bubble,” how can you sort through 
the fluff and find the most valuable mar-
kets for your money?  

That’s why it’s crucial to have a team sur-
rounding you as you build wealth and 
make investment decisions. Knowledge-
able investment teams can help you avoid 
the common mistakes most investors 
make (and give you the extra boost of con-
fidence to know you’re making a smart in-
vestment decision, even in the most un-
predictable markets.)  

Here at Evernest, we’ve been investing in 
markets across the United States since 
2008. And not only that—we’ve also been 
analyzing and sharing our information 
about these opportunity-filled markets, in 
good times and bad, for other investors to 
study.

Our local team can be your eyes and ears 
in the Murfreesboro real estate world, 
saving you hours of time (and a few head-
aches as well). We’ll connect you with 
investor-friendly real estate agents and 
advisors to make your wealth-building 
journey smooth and successful.    

Are you an investor not just limited to Murfreesboro or Tennessee? You can invest 
in some of the best real estate markets in the United States by working with Evernest’s 
in-house Brokerage team of investor-friendly Real Estate Agents. All you have to do is 
fill out this form and one of our agents will reach out within 24 hours.

Ready to invest with our team?

Let’s talk. 

Make the best investments in the most attractive markets 
with Evernest……in good times and bad. 

http://www.evernest.co
http://evernest.co
https://podcasts.apple.com/us/podcast/the-birmingham-real-estate-investor/id1516929837
https://www.evernest.co/locations/
https://www.evernest.co/pocket-listings/
https://www.evernest.co/pocket-listings/
https://www.evernest.co/pocket-listings/
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• https://www.biggestuscities.com/city/murfreesboro-tennessee

• https://www.mtsu.edu/
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